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Host (Roger Herring): I'm Roger Herring
with the latest business news from the
BBC. Will President Obama's keynote
speech to Congress reassure the
markets? And what has been going on
on Wall Street? Plus "Diamonds are
forever", within the shrinking market
that makes them even harder to sell.

Jeffrey Miron: The difference with the
diamond business is it has this fast
overhang of every diamond ever sold
sitting in someone's safe-deposit box.

Host: Details on all that in next ten
minutes. Now, in a month and a half
since Barack Obama took office his
promise to tackle decisively the mess of
the heart of US economy hasn't so far
been fulfilled.

Economists and share traders on Wall
Street said they still have no clear
picture of his plans. That is feeding the
market volatility.

Now, in a keynote address, his first as
President to a full Congress, it has
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Pexknama: Cnacmbo 3a 3arpysKy C camta
Bu-6mn-cn. TloNHYO KOMNEKUMIO Halnx
noAKacToB, a Takxe yCcnosus
Mcnonb3oBaHus Bbl Hanmaete Ha caunTe
bbcworldservice.com/podcasts.

Beaywmn: B adbupe Pogxep XepuHr c
nocnegHUMm 6u3HeC-HOBOCTAMU OT bBu-
6u-cu. BepHeTt m obpaleHune
npe3naeHTa Ob6ambl K KOHIrpeccy
YBEPEHHOCTb pbIHKY? Kakue nocnegHue
HOBOCTWU C Yonn-cTput? A Takxe pybpuka
"BpunnnaHTbl HaBceraa", Ha
CcoKpallatouwiemcs pbIHKeE, roe nx
CTaHOBUTCS BCEe CJI0XHee nNpoaasaTh.

Dxeddpn MaupoH: BpuninaHToBbIN
6usHec oTnnyaertcs TEM, yTOo
noaasnsiowee 60NbWMHCTBO anMasos.,
Korga-nnbo npoaaHHbIX, oceaalwT B
Yyben-To 6AHKOBCKOMN siYenKe.

Beaywun: lMoapobHee 060 BceM 3TOM
Ha npoTsXXeHun cneayrowmx 10 MUHYT.
NTak, cnycta nontopa Mecsaua nocne
Toro, kak bapak O6ama 3aHs1 CBOWM NOCT,
ero obewaHne pewnTenbHo pasobpaTtbcs
C nyTaHuUuen, BO3HUKLWIEN B CaMOM
cepaue skoHomumkn CLUA, Bce ewe He
6b1710 BbINOHEHO.

DKOHOMUCTbI W OGUpXKEeBble Maknepbl C
YOonn-cTpuT 3asBASOT, YTO MNoka M0Xo
npeacTaBnsitoT cebe ero njaHbl. 3TO
TONbKO  YCU/IMBAeT  HeyCTOMYMBOCTb
PbIHKaA.

B ero obpalieHunu,
npe3naeHTCKoM obpaweHuu

nepBom
K o06eum
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become a little clearer. Jeffrey Miron,

economics professor at Harvard
University, says clarity from the
government is essential.

Jeffrey Miron: They don't seem

confident. They've changed what they
proposed a number of times. There's not
been a lot of specifics, and so it's quite
understandable that people are
uncertain and sort of confused.

And then more importantly, perhaps, the
tendency to keep addressing the
financial issues by giving more money,
as opposed to recognizing that some of
these institutions are probably insolvent
and should be taken over by the FTIC
and restructured, or sold off, or closed
down, or whatever.

I think that's frustrating certainly a lot of
economists and probably the markets as
well, because as much as no one would
appreciate seeing, you know, Citigroup
fail, no one likes it limping along forever
with all this uncertainty either, unless
some way to even worse.

So, I don't like the approach and the
lack of specificity. Even if they didn't
choose the perfect approach, it's seems
to be a real problem.

Host: Is that based on fear, do you
think, of not getting the full backing of
Congress for doing that kind of thing?

najataM KOHrpecca, HaMepeHud O6ambl

HEMHOro NMPOSACHUITUCD. xeddpun
MalpoH, npodeccop 3KOHOMUKW K3
FapBapACKOro YyHuBepcuTeTa, CcuuTaeT,
yTO NpoO3payvyHoOCTb B OENCTBUAX
npaBUTENbCTBA cenvac XW3HEHHO
HeobxoauMma.

Dxedpdpn ManpoH: He noxoxe, uto
OHW 4YyBCTBYIOT cebs yBepeHHO. OHU yxe
MEHSIN CBOM MNpeasioXXeHUs HEeCKOSIbKO
pa3. [ertann o0cobo He npuBOAATCH,
no3ToMy MOHSITHO, 4yTO nan
COMHEBAKTCS M UCMbITbIBAOT HEKOTOPOE
CMyLLEHME.

N uTto ewe 6onee BaxKHO, NoXasnywn, 3TO
ycTonumsoe cTpeMseHue pewaTtb
¢durHaHCcOoBbIE npobnembl, Bblaenss
AOMOSIHUTENbHbIE CpeACTBa, BMECTO TOro,

YTOObI Npu3HaTb BO3MOXHYO
HEKPEeAUTOCNOCOBHOCTb HEKOTOPbIX U3
3TUX Yy4pexaeHui, KoTopble cneayer

nepenatb nog KOHTposib ®PenepanbHOM
Kopnopauum CcTpaxoBaHus 6aHKOBCKUX
Bknagos (FDIC) ans pecTpykTypusaumum
Wnnu npoaatb, WAW 3aKpbiTb, WIN 4TO
yrogHo apyroe.

MHe KaXxeTcsi, 3TO YyrHeTtaeT MHOMMx
3KOHOMUCTOB W, BEPOSATHO, CaM PbIHOK
TOXe, MOTOMY 4YTO paBHO KaK HUKOMY He
xo4yetca  6bITb  CBUAETENEM Kpaxa
"Cuturpyn", Takxe HWKOMY He Xo4eTcs
Habnwpatb ee KOHBYNbCUM BEYHO, CO
BCEM ITOM HeonpeaeneHHOCTbk, nNo
KpaHen Mepe noka 3TO He MnpuBeno K
4eMy-TO elle Xyalemy.

MoaTOMy MHe He HpaBWUTCA  TaKou
noaxoa, CcTpajatoLmm OTCYTCTBMEM
aetanen. [axe ecnn oHW u Bbibpann He
CaMbl uaeanbHbIN MOAXO0A, MOXOXEe 3TO
peanbHasa npobnema.

Beaywmi: BbizBaHO N1 370, No Bawemy
MHEHMIO, oOnaceHussMM ocTaTbca 6e3
eINHOITaCHOMN NOAAEPXKU KOHrpecca -
Takoe nosefeHue?
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