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Robert Siegel: From NPR news, this is

"All Things Considered”, I'm Robert
Siegel.
Michelle Norris: And I'm Michelle
Norris.
For vyears, lawyers defending home

owners against foreclosure had just one
option: convincing lenders to renegotiate
the terms of the mortgages.

Today, that's often not possible. Many
mortgages are now held not by banks
but by securitized trusts, those are
complicated arrangements with many
investors and convoluted legal
documents.

But as NPR’s Greg Allen reports, lawyers,
who unravel these relationships, say
they’re finding a surprising number of
improper documents, and in some cases
fraud.

Greg Allen: In Fort Myers, Florida, it's
been called the "rocket docket", a special
court that hears — and clears hundreds
of foreclosures each day.

Secretary: Number 148, Washington
Mutual versus Theresa Weber.

www.smartpodcaster.com/podcasts/Missing-Mortgage.mp3

Peknama: CnoHcop nogkacta KoMnaHus
"Tn Poy T[panc": ™Mbl pasbupaemca B
CNIOXXHOW MUPOBOM 3KOHOMUMKe. "Tum Poy
Mpanc" 3TO YyBEpeHHOe BJIOXEHUE
KanuTtana.

Po6bept Cwurenb: Ha BonHe "NPR"
HOBOCTHasa nepeaada "Bce ob6o Bcem". B
ctyamu Pobept Curens...

Muwenb Hoppwuc: ...nN Muwenb
Hoppwuc.

flogaMm  y  1OpPUCTOB,  3alUMLLAOWNX
AoMoOBagenbues OT  aHHY/MPOBAHMUA
nnotekn, 6bin  BCEro OAMH BbIXOA:

ybeantb KpeanmTopoB MNepecMoTpeTb ee
yCcnosus.

Cenvac ato peako cpabatbiBaeT. MHorue
AepXxaTenun unoTekn tenepb He 6aHkK, a
CEKbIOPUTU3UPOBAHHbIE nynbl —
opraHmsaumm CO CNOXHOMW CTPYKTYpoWu,
60NblWMM KOMYECTBOM WHBECTOPOB U
3anyTaHHbIMW MPAaBOBbIMU AOKYMEHTaMMU.

OpHako, kak coobuwaet penoptép NPR
per AnneH, agBoKaTbl, pacnyTbiBatowme
AaHHble B3aMMOOTHOLUEHUS, TFOBOPSAT O
nopasunTenbHOM o06beMe HETOYHbIX — WU
Aaxe chabprukoBaHHbIX — AOKYMEHTOB.

Fper AnneH: B ropoae ®opt-Manepc
(wtat ®nopunaa) ocobuii cya npo3sanu
"6bICTPOEe pelweHne" - Kaxablh AeHb B
HEM C/yLlalTCs W paspellatTcsi COTHMU
Aen N0 OTYYXXAEHUK  3a/I0XXEHHOro
NMyLLEecTBa.

Cekpertapb: Homep 148. "YOWMWHITOH
Mbtouyan" npotus Tepesbl Yabep.
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Greg Allen: An average case takes just
two to three minutes. The judge is
James Thompson.

James Thompson: Are you miss
Weber?

Theresa Weber: Yes, sir.

James Thompson: Miss Weber, it

appears the bank has done what’s
necessary to get a judgment of
foreclosure. Can you think of any legal
reason one should not take place?

Weber: Nothing legal.

Greg Allen: Here are few tears in this
court, but mostly resignation. After her
brief hearing, Weber gets what appears
to be the standard judgment - sixty
days to vacate the premises.

Across the state, in Miami-Dade county,
Ana Fernandez says she thought that
would be her fate as well. Fernandez
says she made a big mistake a few years
ago when she refinanced her home.

The new mortgage started with monthly
payments of $1200 but soon ballooned
to $2600 per month.

Ana Fernandez: Well, there was no way
that I could afford paying that mortgage.

Greg Allen: Fernandez has lived here
for 24 years. It's a modest but recently
updated three-bedroom house in Miami
Gardens that she’s currently sharing with
three Chihuahuas. Fernandez contacted
her lender, Chevy Chase Bank, but says
what the bank offered was really no
help.

Ana Fernandez: They told me that best
I could do was pay up to date, and then
start paying again, which would still
leave me with the $ 2600.

F'per AnneH: CraHgapTHbIM npouecc
3aHMMaeT Bcero 2-3 MUHyTbl. Cyabsa -
J>xenMmc TOMMCOH.

D>xenmc ToMNCOH: Bbl Mucc Yabep?

Tepesa ¥Yabep: [a, cop.

A>xeMMc TOMICOH: Mucc  Yabep,
noxoxe 6aHK caenan Bce Heobxoammoe
ans OTYYyXOeHunsd 3a/I0XXEHHOro
mMmyuiecrtea. M3BectHbl i Bam Kakue-
nmbo neranbHble MPUYUHBI He AenaTb
3TOro?

Ya36ep: JleranbHbIX NPUYNH HET.

F'per AnneH: Cne3bl peaKoCTb B 3TOM

cyae, B OCHOBHOM — cMupeHue. [Mocne
KpaTKoOro cnywaHusa Yabep BbIHOCUTCSH
06blYHbI  BepaMkT - 60 AaOHen Ha

0CBO6OXAeHUE NnomMeLleHus.

B A4ApyroM KoHuUe wrTaTta, B OKpyre
Manamun-[ena, AHa ®depHaHaec
pacckasbliBaeT, YTO onacanacb TaKOW xe
yyactu. o ee cnoBamM oOHa caenana
6onbwytd ownbky, oTAaB CBOM AOO0M
HEeCKO/IbKO net Haszag Ha
pedunHaHCMpoBaHue.

HoBble uMNOTeYHblE B3HOCblI CHayana
6binn $1200, HO cCKOpO B3neTenu Ao
$2600 exeMecsiuHo.

AHa ®PepHaHpec: 3aniatuTb
CYMMY S HUKAK He Morna.

Takyto

F'per AnneH: Q®epHaHAecC XUWBET 34ecCb
24 ropa. Y Heé CKpPOMHbIWM, HeaaBHO
06HOBNEHHbIN AOM C TPEMS CnajsibHAMU, B
Manamun-lapaeHs, KoTopbli OHa AeNuT C
TpeMsa ymxyaxya. ®epHaHaec obpaTtuniach
K cBoeMy KpeauTtopy, 6aHky "Yesu-
Yens", HO ero npeasoxeHume He peliano
npobnemy.

®depHaHaec: MHe ckasanu, 4To Ny4dwnm
BbIXOAOM 6ynet noracuTb
3a[l0/KEHHOCTb, a@ 3aTeM npoAoKaTb
nnaTuTb, Bce Te xe $2600.
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