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Host (Mike Johnson): This is Mike
Johnson with the latest business news
from the BBC. The dollar has fallen
against major world currencies, after the
US Central Bank announced another
massive spending plan. We'll hear fears
the move could stoke inflation and end
up doing more harm than good.

Wall Street shares of foreigner investors
considered the potential drawbacks of
the Federal Reserve's action. And heavy
aviation industry is suffering because of
the slump in business travel.

Guest (Chris Yates): They are just not
sending executives to meetings else-
where in the world where one doesn't
need to see the whites of the eyes of the
person that you are negotiating with.

Host: All the details coming up. The
Federal Reserve's move to inject 1.2 tril-
lion dollars into the American economy
caught most people by surprise. It'll
print new money to buy up assets owned
by banks and other financial institutions.
The immediate impact has been to push
the dollar lower against the euro or the

Peknama: Cnacubo 3a 3arpysky c canta
Bu-6u-cn. TloNHYO KOAMEKUMIO Halnx
noAaKacTos, a Takxe ycnoBsus
ncnonb3oBaHus Bbl Hangete Ha cauTe
bbcworldservice.com/podcasts.

Beaywmn: B sdpupe Maink [OXOHCOH C
nocnegHMMmM 6uU3HeC-HOBOCTAMU OT bBu-
6u-cn. Kypc gonnapa no OTHOLIEHUK K
APYrMM MWpPOBbLIM BasoTaM ynan, nocne
Toro kak LleHTpobaHk CLUA obbsiBun 06
oyepenHOM yBENYEHUN nsaHa
pacxoAoB. Mbl BbIC/yLIAEM OMaceHust o
TOM, 4TO noaobHble AencTBus MoOryT
Bbi3BaTb MHMNALUMIO U B UTOrE NMPUHECTU
6onblwe Bpeaa, YeM nosib3bl.

AKUMM  MHOCTPaHHbLIX WHBECTOPOB Ha
YOonn-cTpuT COOTBETCTBYHOLWMM 06pasom

oTpearmpoBanu Ha BO3MOXHble
oTpuuaTenbHble MNOCNeaACTBUS AENCTBUN
depepanbHoOMn pe3epBHOM CUCTEMBI.
ABMaLIMOHHas NMPOMbILLINEHHOCTb

CTpaAaeT M3-3a PEe3KOro YyMeHbLUeHUs
ymcna AenoBbIX Noesnok.

Nocrtb (Kpuc Vleﬁ'rc): NcnonHnTenbHbIX

AVPEKTOPOB npocTo nepecranu
OTApaBnATb Ha BCTpeun B Apyrue
CTpaHbl, rae He TpebyeTcsa JIMYHOro

NPUCYTCTBUSA Ha NeperoBopax.

Beaywmn: [etann panee. PeweHune
Q®epepanbHoOro pesepsa BAUTL 1.2
TPUINIMOHa  [0/11apoB B 3KOHOMUKY
AMepuKu 3acTano 601bLWMHCTBO
Bpacnnox. OH HaneyaTaeT AeHer, 4YTo6bl
BbIKYNMUTb  aKTWUBbI,  MpuHagnexawune
6aHkam 7 Apyrum (nHaAHCOBbLIM

yupexaeHuaMm. B kauyectBe OTBETHOW


http://www.smartpodcaster.com/podcasts/Dollar-Falls.mp3

BBC World Business News: Dollar Falls on Federal Reserve's Plans DEMO

pound as investors worry that so many
new dollars will devalue the currency.

The Fed's move is convenient for the US
government, which has struggled to get
new spending through Congress. Pro-
fessor Jeffrey Miron, senior lecturer in
economics at Harvard University thinks
it's the wrong move.

Jeffrey Miron: Well, I think overall it's a
mistake. They are risking huge inflation
a few years from now. And they are in-
tervening in a way with all these other
assets, that makes me nervous, because
they gonna have to choose which assets
now, which assets later, which ones to
sell off now, which ones to sell off later.
And that introduces more uncertainty for
the private economy, and gets every-
body trying to guess what the Fed is do-
ing, instead of just thinking about what's
the sensible thing to do.

Host: You talk about the risk of inflation
but, you know, at the moment, looking
at the world economy, is that really the
concern we have to have? But other
people are talking about the risks of de-
flation, you know, the world's prices go-
ing down, companies not able to really
make enough money to survive, and
that adding to more unemployment. Is-
n't that the issue at the moment?

Jeffrey Miron: I think we see over and
over again that when policy focuses too
much just on short-rank goals, it sets in
place some future long-worn problems
that's not gonna be so easy to fix.

peakumu aonnap MOMEHTaNbHO
MOHU3UACA MO OTHOLWEHU K €eBpO W
dYHTY, Tak Kak MHBeCTopbl 06ecnoKoeHbl

TeM, 4YTO HOBble pgonnapbl obecueHsaT
BaNOTY.

PeweHue depepanbHoOro pe3epBa
ycTpanBaeT NnpaBuUTENbCTBO CLUA,
KoTopoe ynopHO nobmeanocb
AOMNOSTHUTENbHbIX pacxoaos oT
KOHrpecca. Mpodeccop Oxeddpun
ManpoH, cTapLwmnm npenojasaTesb
3KOHOMUKMN B fapBapACKOM
yHUBepcuTeTe nonaraer, yTo  3TO

pelweHne owmnboyHo.

Dxedpdppn ManpoH: YTo X, B 06LLEM U
LEe/IOM, MHE KaXeTcs, 4YTo 3To owmbka.
OHu PUCKYIOT CTOJNIKHYTbCS co
3HAUYUTENbHON WMHMNALNEN HECKONbKUMMU
rogamm no3xe. OHM Kak Obl co3aatoT
NnoMexy BCEM OCTaJlbHbIM aKTMBaM, 4TO

3acTaBfsieT MeHsl HepBHMYaTb, MNOTOMY
YyTO MM npuaeTcs BblbUpaTb Kakue
aKTUBbl Celvac, Kakue TOoTOM, Kakue

pacnpojaTb ceiyac, Kakue nosxe. A 3T0
co3gaeT ele 60MblIy0 HEYBEPEHHOCTb B

YacTHOM CeKTope, 3acTaBnsieT BCeX
NbITaTbCS MOHATb, YEM XE 3aHMMaeTcs
depepanbHbli  pe3epB, BMeCTO TOro

4yTObbI AyMaTb O TOM, 4YTO MMEET CMbICN
A€NnaTb AaJiblle.

Beaywmn: Bbl  roBopute 0 pucke
WHpNAUMKM, HO Beab eCcin  cenyac
noHabnaatb 3a MMPOBOM 3KOHOMWKOM,
HEeyXeMnm HaM HyXHO 6ecnokonTbCs
MMeHHO 06 »3ToM? [pyrve, HanpoTuB.,
roBOpPAT O pucke aednaumu, y4uuTbiBas,
nageHne LuUeH B MUpe, KOMMaHuM,
KOTOpPbIM He XBaTaeT CpeacTB  Ha
BbDKMBaHME, N BCe 3TO MJIOC K pacTyLuemn
6espaboTnue. PasBe He 3TO rnaBHas
npobnema cenyac?

Dxedpdpn ManpoH: MHe KaxeTcs, UTo
Mbl C BaMW CHOBa WM cHoBa Habnwpaem,

4yTo  KOrga nonuTuka  npecneayet
KpaTKOCpOYHble uenu, B 6yaywem OHu
npeBpallalnTca  3aTshkHble Npobnemsl,

KOTOpble ByAeT He MPOCTO pelmnTb.
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